MONDOALTERNATIVE

Il prime & unics provider italiano multimediale di informazione
finanziarla Interamente dedicato agli imvestimenti alte mativi
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Sample Report

The following is a sample of the standard report MondoAlternative does for each fund in the
database.

The Report consists of:

1) A snapshot, with a first glance of all the general fund information ant the monthly
performance. Note that there is the possibility to change the benchmark and view original
documents uploaded by the portfolio manager. As a benchmark you can also use every
fund present in the database to make direct comparisons between funds.

YXZ Fund g=y  FRINTABLE VERSTON
|:| lge this fund 2= benchmark
SHAPSHOT GEMERAL INFO PERFORMANCE INDICATORS MARKET ANALYSIS RISK ANALYSIS SHOW NAV
IN SHORT last update: 1172003
Typology Headge fund
Strategy Comvertible Arbitrage
Company Mame YEX Asset Manage mernt
Base Currenoy Us Dollar
Start Date 011958
Fund Assets E00,000, 000,00
min. Initial Investment 1.000.000 Usd
Coauntry United Kingdom
From IU__iE 1958 [ Ta |1__1E 2003 [ @ cHansETIME WINDOWS
Benchmark | No comparisan - Choase Benchmark ]
Last Month Return 053 %
Average Annual Return from 0141338 to 11/2003 G.25%
Return since inception from 01/1933 to 1142003 42.00%
Standard Devistion [Annualized)from 0141938 to 11/2003 _-'"49%
Sharpe ratio from 011998 to 1420032 089

“ear Jan Feb bar Apr b=y un Al g Sep Ot i Dec YTO
2002 O0.7G% | A.80% ) 1.48% ) 0F3%| 1.45% O071% 074% | 0.70% 20% | 068%| 0.63% S AZAZY

2002 085% 084% 0.83% 083% 082% 163% 020% O079%  O7F9% 078% 078%| 154% 1186%
2001  079%| 078%| 078% 154% 152% 075% 1.48% | 073% -1304%| -3.33%| 086% 085%| -7.09%
2000 000% 180% 029% 082% 097% 345% 187% 082%  021% 081% 030% 070% 1441%
1999 204%| 100%| 0.09%| 008%| 097% 006% 095%| 094%  093%| 185%| 091%| 183%| 1326%
18993 1.00% | 099% 0.893%, 0.87% 095% 095% 0.94% % -241% SH0EY | - 1.05% TO04% | 103 -200%

FStimata

|pr-:-'-.ra mareting documento matketing Deletel



2) Second report page: shown here are general qualitative information of the fund

m Fu nd E PRINTABLE VERSION
I:l Use this fund as benchmark
SNAPSHOT ~ GEMERALINFO  PERFORMANCE INDICATORS  MARKET ANALYSIS RISK ANALYSIS SHOW NAV
General info Fund Liguidity
Typolﬁgy Hedge fund _Sub-s.criptiu;'n'n Freguency _I'u'lanthly
Strategy Convertible Arbitrage Subscription Freguency Monthly
Caiegu:ur;.f - . Matice Period 30 days-
C'Dmpanv Mame \'Zﬁ .ﬁ.sse‘t ﬁ.‘lanagement Ll:n.:.k (03] F.‘er.i;:nd IIE-
Partfolio Manager John Brown
Fund &dministrator Sample Fund Hame Ltd Fees
Prime Broker Samplé Fund Hame Ltd Unclerwriter Fee Ho
Custodian Bank Sample Fund Hame Ltd Management Fee 1.5%
Sub-Custadian Bank - - Incertive Fes 20%
Advisar Sample Fund Hame Ltd Hurdile rate Ho
Auditar Sample Fund Hame Ltd High 'ater Mark Yes
Legal Counzel Samplﬁ Fund Hame Ltd Redemption Fes Ho
Structure of Fund Ltd Other Fees Ho
Compliance '
Domicile Cayman Islands More information
Regulstary Body Sec Last update 3322
i_iétin;j En-cchangé hame Irizh Stock Exchange Source
Basze Currency US Dollar il
Stert Date 0111998
Asset U M. 11/2003 600,000,000.00
tdinimum Initial Investment 1.000.000 Usd
O.per; for.ln.\.fes.,tn.'ueﬁ o y .
Fund haz éide Pockets Ho
Contact name Paul Green E-mail B .greeni@yxz .Com
Telephone 0039 2673391 20 Firm Web Site wonew YT com
@ﬁress '1 23-.3;:_1uare.Gérden l.':lty & Country B 4:5DS-LDI'|E!E01 Irited Kingdﬁm

The inveztment objective iz to maximize rizk adjusted return.



3) Third report page: shown here are the main statistics of the fund compared to a benchmark,
the historical performance of the fund versus the benchmark and a graph of the fund value
growth versus benchmark.

m Fu nd E PRINTABLE VERSION

Cluse this fund as benchimark

SNAPSHOT ~ GEMERAL INFO ~ PERFORMANCE INDICATORS  MARKET ANALYSIS RISK ANALYSIS SHOW NAV

Frof01 v |[ 1208 »| To[11 »|[200% % | @ Change Time Window

Benchmark | EnrnStos: (Usd) ~|
Indicators ¥XZ Fund EuroStoxx {Usd)
Last NAY 148.0000 210.6200
Average Annusl Return from 0141998 6.85% 1.87%
Return SII‘ICE |ncept|cun frl:-m D1 .l‘1 998 Wﬂﬂ% 11.5-6“."'.:
Last 12 months Return 13.85% 23.32%
Pasitive Morths % 92.96% 50.70%
Standard Devistion (Annualized) 7.49% 22.30%
Doweriside Deviation [ 2.00% 1 6.78% 15.78%
Sharpe Retio ¢ 200%) 0.66 0.11
M Drawedown 15.94% 55.93%
Max Drawdown Recovery Time 19 Not recovered
Last Manth 0.68% 5.60%
Bzt Morth 3.45% 15.83%
‘Wiarst Month -13.04% -17.34%

‘ﬂaar Jan Feb Mar Apr May Jul Aug Sep Oct How Dec

2003 0.76% 1.50% 1.45% 0.73% 1.45% D.T"1 o 0.71% 0.70% 210% 0.65% 0.65% - 12 12%

Benchm. -2.368% -4, 18%  -FE% 1583% B53% 0.83% 211% -001% 0.49% B.95% 5.60% - 30ET%

2002 085% 084% 083% 083% 082% 163% 080% 079% O079% O075% 078% 1.54% 11.86%
Benchm. -483% -0.10% 540% -169% -071% -275% -1437% 083% -17.34% 1304% 572% -524% -22.32%
2001 079% 078% 078% 154% 152% 075% 148% 073% -1304% -333% 006% 085% -7.09%
Benchm. 055% -982% -032% 850% -653% -401% -D33% -333% -1361%  473%  S510%  183% -2448%
2000 1.80% 068% 085% 067% 345% 167% 082% 0&1% O081% 080% 079% 14.41%
Benchm. G 5?% HE4% -1.39%  S6S5%  -008% 1.89%  2SIW BAT% SET% 180%  S338%  685% S118TH
1999 204% 100% 0899% 055% D097% D0596% 0595% 084% 083% 185% -0591% 183% 13.26%
Benchm. 052% -488% -016% 253% -451% 256% -034% 239% -081% 377% 418% 1402% 13948%
1998 1.00% 0599% 095% 0597% D095% 095% 094% -541% -306% 1.05% 1.04% 103% -200%
Benchm. 405% 863% 903% 403% 476% 076% 303% -13893% -436% 7.80% 625% 515% 3821%

Flato Stimato
1000 USD Growith

1,700 —

1,500 -
1,300 —
1,100+

300 -

Fo0 T T T
QEM959 a4/200 1272002

— YPEZ Fund = EurcStowx (Usd)



4) Fourth report page: shown here are an analysis of fund performance compared to the
best/worst five months of the selected benchmark, fund performance versus assets growth
and a drawdown analysis table

YXZ Fund &=  PRINTABLE VERSION

[ use this fund as benclimark

SNAPSHOT  GENERALINFO ~ PERFORMANCE INDICATORS  MARKET ANALYSIS RISK ANALYSIS SHOW NAV

Frof 01 %[ 1998 %] 1o[11 a|[z002 | @ cHoosE TimME winpow

Benchmark | EuroStowm: (Usd) v|
MARKET AMNALYSIS
Comparizon with the 5 warst months Comparizon with the 5 best months
5.0%- 20:0%
o.n% 15:0% 1
5.0% 1
10.0%
10.0%
15.0% 0%
20.0% 0.0% A
081938 02/2001 02001 07/2002 0372002 03/1938 1201998 0272000 10/2002 04/2003
I YXZ Fund I EurcStoct (Usd) BN I Fund [ EuroStooo: (Usd)
YXZ Fund EuroStoxx (Usd) YXI Fund EurmnStoxx [Usd)
08/1998 -8.41% -13.93% 031993 088% 9.03%
0242001 0.78% 3874 1241989 A 14.02%
09/2001 -13.04% -1361% 0212000 1 50% 9.84%
0712002 0.80% 1437% 1042002 0.78% 13.04%
0942002 0.79% AT 34% 0402003 0.73% 15.83%
MARKET ANALYSIS VS. ASSET UNDER MANAGEMENT
Year Yo Fund Asset
20015 1212% B00,000,000 £00.000.0001
2002 11.86% 450,000,000
2001 7 09% 360,000,000 BRO0N0 0
2000 14.41% 300,000,000
Lk 400,000,000
1999 13.27% 110,000,000
1995 -2.00% 70,000,000

200,000,000 1

1959

B Fund Asset == yid

DRAWDOWN ANALYSIS

Drowdlown Length Recovery Peak Valley Encl
15 94% 2 19 DS.QDEH '1 CI."ZEIEH DS.QDDS
11 21 % 2 1‘“2 : nm 993 .- nemaaa_ nan aas

091% 1 1 1D.l‘1999 111999 1271959



5) fifth report page: shown here are risk/return analysis of the fund versus a benchmark and
the correlation analysis of the fund versus the same benchmark

YXZ Fund &  PRINTABLE VERSION
[use this fund as benchimark
SNAPSHOT  GENERAL INFO  PERFORMAMCE INDICATORS  MARKET ANALYSIS RISK ANALYSIS SHOW NAV
| @ CHANGE TIME WINDOW
Benchmark | EuroStoyx (Usd) v
Riskfretum analyss
Standard deviation il
25%+
1
205+
YXI Fund ‘ EumoStoxx (Usd) e
|
1 yesr 1.71% 2072% 105
2 years 1 36% 25.29%, id]
M 0%
Ayeds S 2 I lysar  2yesrs 3years  Syeas  Whok
5 vears £.35% 21.99% e
Whale period T49% 22.30% M YYE Fund WM EurcStoocox (Usd)
Historical Downside Deviation (2.00%) 20%
15%
YXZ Fund EuroStowx [ Lisel)
10%
1 ':.fear 8 10% 5o
2 yesrs - 1'.'r 82%
3years 788% 1878% Byt Syoses Sy e
 Syesrs £.13% 15 54% pariod
'I.-“-.I'hCIIE perlud 5.78% 15.78% B VXT Fund B EuroStowx {Usd)
COMPARISON FUND BENCHMARK
YXZ Fund EuroStoxx (l.lsd}
Average Annual Return B.85% 1 8?%
Standard Deviation 7.49% 22.30%
Alpha 0.53%
Annualized Alpha BB1%
Beta 0121
R: 0.430°

Correlation Ratio 0.361




6) Sixth page: shown here is the historical series of NAV. You can also download the data in
excel format.

YXZ Fund
Cluse this fund as benchmark x Excel Download
SNAPSHOT GENERAL INFO PERFORMANCE INDICATORS MARKET ANALYSIS RISK ANALY SIS SHOW NAV
Date | NAV | Return | Asset U.M. | VAMI | Estimated
112003 148.0000 0.6E% G00,000,000.00 1,480.0000 no|
1052003 147.0000 0.68% G00,000,000.00 1,470.0000 hao
09r2003 146.0000 210% A80,000,000.00 1,460.0000 no|
08r2003 143.0000 0.70% A60,000,000.00 1,430.0000 hao
07r2003 142.0000 0.71% 550,000,000.00 1,420.0000 no|
0gr2003 141.0000 0.71% 540,000,000.00 1,410.0000 no|
0ar2003 140.0000 1.45% A3A,000,000.00 1,400.0000 no|
04r2003 138.0000 0.73% A20,000,000.00 1,380.0000 no|
0352003 137.0000 1.48% 510,000,000.00 1,370.0000 hao
02r2003 135.0000 1.50% A00,000,000.00 1,350.0000 no|
0152003 133.0000 0.76% 490,000,000.00 1,330.0000 hao
12r2002 132.0000 1.54% 480,000,000.00 1,320.0000 no|
112002 130.0000 0.78% 470,000,000.00 1,300.0000 no|
1052002 129.0000 0.78% 460,000,000.00 1,290.0000 hao
09r2002 128.0000 0.79% 450,000,000.00 1,280.0000 no|
08r2002 127.0000 0.759% 440,000,000.00 1,270.0000 hao
07rz2002 126.0000 0.80% 430,000,000.00 1,260.0000 no|
0grzo02 125.0000 1.62% 420,000,000.00 1,250.0000 no|
0arz2002 123.0000 0.82% 410,000,000.00 1,230.0000 no|
04r2002 122.0000 0.83% 400,000,000.00 1,220.0000 no|
0352002 121.0000 0.83% 390,000,000.00 1,210.0000 hao
02r2002 120.0000 0.84% 380,000,000.00 1,200.0000 no|
012002 119.0000 0.85% 370,000,000.00 1,180.0000 noj
12r2001 118.0000 0.85% 360,000,000.00 1,180.0000 no|
112001 117.0000 0.86% 380,000,000.00 1,170.0000 no|
1052001 116.0000 -3.33% 340,000,000.00 1,160.0000 hao
09r2001 120.0000 -13.04% 380,000,000.00 1,200.0000 no|




